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Austerity The History Of A Dangerous Idea
Examines financial crises of the past and discusses similarities between these events and the current crisis, presenting and
comparing historical patterns in bank failures, inflation, debt, currency, housing, employment, and government spending.
Austerity in Britain is the first book to explore the entire episode of rationing, austerity, and fair shares from 1939 until 1955. These
policies were central to the British war effort and to post-war reconstruction. The book analyses the connections between
government policy, consumption, gender, and party politics during and after the Second World War. The economic background to
austerity, the policy's administration, and changes in consumption standards are examined. Rationing resulted in at times
extensive black markets and popular attitudes to the policy ranged from wartime acquiescence to post-war discontent. Austerity in
Britain qualifies the myth of common sacrifice on the home front and highlights the limitations of the fair-shares policy which failed
to achieve genuine equality between classes or between men and women. The continuation of rationing and austerity policies after
1945 was central to party politics. Disaffection, particularly among women, undermined Labour's popularity while the
Conservatives' critique of austerity was instrumental to the party's victories at the general elections of 1951 and 1955.
In a world of increasing austerity measures, democratic politics comes under pressure. With the need to consolidate budgets and
to accommodate financial markets, the responsiveness of governments to voters declines. However, democracy depends on
choice. Citizens must be able to influence the course of government through elections and if a change in government cannot
translate into different policies, democracy is incapacitated. Many mature democracies are approaching this situation as they
confront fiscal crisis. For almost three decades, OECD countries have - in fits and starts - run deficits and accumulated debt. As a
result, an ever smaller part of government revenue is available today for discretionary spending and social investment and
whichever party comes into office will find its hands tied by past decisions. The current financial and fiscal crisis has exacerbated
the long-term shrinking government discretion; projects for political change have lost credibility. Many citizens are aware of this
situation: they turn away from party politics and stay at home on Election Day. With contributions from leading scholars in the
forefront of sociology, politics and economics, this timely book will be of great interest to students and scholars throughout the
social sciences as well as general readers.
Since its sovereign debt crisis in 2009, Greece has been living under austerity, with no apparent end in sight. This volume explores
the effects of policies pursued by the Greek state since then (under the direction of the Troika), and how Greek society has
responded. In addition to charting the actual effects of the Greek crisis on politics, health care, education, media, and other areas,
the book both examines and challenges the “crisis” era as the context for changing attitudes and developments within Greek
society.
Why should we have to “Keep Calm and Carry On”? In this brilliant polemical rampage, Owen Hatherley shows how our past is
being resold in order to defend the indefensible. From the marketing of a “make do and mend” aesthetic to the growing nostalgia
for a utopian past that never existed, a cultural distraction scam prevents people grasping the truth of their condition. The Ministry
of Nostalgia explodes the creation of a false history: a rewriting of the austerity of the 1940s and 1950s, which saw the
development of a welfare state while the nation crawled out of the devastations of war. This period has been recast to explain and
offer consolation for the violence of neoliberalism, an ideology dedicated to the privatisation of our common wealth. In coruscating
prose—with subjects ranging from Ken Loach’s documentaries, Turner Prize–shortlisted video art, London vernacular architecture,
and Jamie Oliver’s cooking—Hatherley issues a passionate challenge to the injunction to keep calm and carry on.
In 2008 another economic crisis emerged in the long history of capitalism which created a period of ‘austerity economics’ across
many nations. Cultural Politics in the Age of Austerity examines how austerity has impacted upon cultural politics in relation to
understanding how established power is both maintained and challenged. The book begins by detailing the meaning of cultural
politics before exploring themes such as media discourse, austerity narratives, class, cultural hegemony/government
policymaking, social movements and the European Union, and left responses to austerity. It also includes chapters tracing cultural
politics in Spain, with a focus on anti-austerity movements and the relationship between austerity and Spanish football. Cultural
Politics in the Age of Austerity assesses the impact of a range of cultural/political forms concerning the dynamics of society and
relations of power during times of crisis. As such, it will appeal to scholars of culture, media, politics, philosophy, sociology and
social psychology.
Global capitalism is affected by the malaises of stagnation, financial fragility, increased income inequality, growing wealth
concentration at the top, and a vanishing fair social contract. This book focuses on the incidence of these phenomena in the US,
UK, Greece, Spain, Chile, South Africa, Australia, China, and other countries. The book looks at the effects of IMF-ECB led
austerity policies in Europe. The book examines concrete country and global conditions combining theory, country studies,
historical evidence, and international comparative analysis. The book also proposes new policy priorities to restore stability, reduce
inequality, and consolidate democracy in 21st century capitalism.
Since 2008, the world has experienced an enormous decrease of wealth. By many measures the impact of the crisis was severe.
The fall in GDP, the collapse of world trade, the rise in unemployment, and the credit slump reached bigger proportions than in any
other crisis since World War II. Although the economic figures seem to improve in some countries, the crisis continues being a
challenging issue and is said to be one of the most important problems governments face today. The crisis has put public finances
under ever increasing pressure, and governments have responded through austerity measures such as new fiscal rules and
budgeting procedures and cutbacks of public spending. Public Management in Times of Austerity seeks to explore the austerity
policies adopted by European governments and their consequences to public management. It asks how governments have
implemented new rules leading to more stringency in public budgeting and financial management, and how they have cut back
public expenditure. These questions are examined comparatively through case studies in different parts of Europe, and variations
across countries are discussed and explained. Throughout the volume, the consequences of the crisis and austerity policies for
public management are discussed. What is the relationship between crisis and decision-making in the public sector, and how does
austerity affect public-sector organisation? As the previous crisis in the 1970s resulted in a major reform movement, which was
later referred to as New Public Management, Public Management in Times of Austerity look to understand whether the current
crisis also leads to a wave of public management reform, and if so what is the content of this?
The disconnect between our experience of the world and the economic model used to explain it has given rise to angrynomics. In a powerful
and passionately argued analysis, Eric Lonergan and Mark Blyth offer a set of radical and innovative policies that might just help the world to
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be a less angry place.
Economic growth, progress, industry and, erm, stuff have all come in for a sharp kicking from the green left and beyond in recent years.
Everyone from black-hoodied Starbucks window-smashers to farmers' market heirloom-tomato-mongers to Prince Charles himself seem to
be embracing 'degrowth' and anti-consumerism, which is nothing less than a form of ecological austerity. Meanwhile, the back-to-the-land
ideology and aesthetic of locally-woven organic carrot-pants, pathogen-encrusted compost toilets and civilisational collapse is hegemonic.
Yet modernity is not the cause of climate change and the wider biocrisis. It is indeed capitalism that is the source of our environmental woes,
but capitalism as a mode of production, not the fuzzy understanding of capitalism of Naomi Klein, Bill McKibben, Derrick Jensen, Paul
Kingsnorth and their anarcho-liberal epigones as a sort of globalist corporate malfeasance. In combative and puckish style, science journalist
Leigh Phillips marshals evidence from climate science, ecology, paleoanthropology, agronomy, microbiology, psychology, history, the
philosophy of mathematics, and heterodox economics to argue that progressives must rediscover their historic, Promethean ambitions and
counter this reactionary neo-Malthusian ideology that not only retards human flourishing, but won't save the planet anyway. We want to take
over the machine and run it rationally, not turn the machine off.
One of our most prescient political observers provides a sobering account of how pitched battles over scarce resources will increasingly
define American politics in the coming years—and how we might avoid, or at least mitigate, the damage from these ideological and economic
battles. In a matter of just three years, a bitter struggle over limited resources has enveloped political discourse at every level in the United
States. Fights between haves and have-nots over health care, unemployment benefits, funding for mortgage write-downs, economic stimulus
legislation—and, at the local level, over cuts in police protection, garbage collection, and in the number of teachers—have dominated the
debate. Elected officials are being forced to make zero-sum choices—or worse, choices with no winners. Resource competition between
Democrats and Republicans has left each side determined to protect what it has at the expense of the other. The major issues of the next few
years—long-term deficit reduction; entitlement reform, notably of Social Security, Medicare, and Medicaid; major cuts in defense spending;
and difficulty in financing a continuation of American international involvement—suggest that your-gain-is-my-loss politics will inevitably
intensify.
Austerity has been at the center of political controversy following the 2008 financial crisis, invoked by politicians and academics across the
political spectrum as the answer to, or cause of, our post-crash economic malaise. However, despite being the cause of debate for more than
three centuries, austerity remains a poorly understood concept. In this book, Suzanne J. Konzelmann aims to demystify austerity as an
economic policy, a political idea, and a social phenomenon. Beginning with an analysis of political and socioeconomic history from the
seventeenth century, she explains the economics of austerity in the context of the overall dynamics of state spending, tax, and debt. Using
comparative case studies from around the world, ranging from the 1930s to post-2008, she then evaluates the outcomes of austerity in light
of its stated objectives and analyzes the conditions under which it doesn’t – and occasionally does – work. This accessible introduction to
austerity will be essential reading for students and scholars of political economy, economics, and politics, as well as all readers interested in
current affairs.
As much as any country, England bore the brunt of Germany's aggression in World War II, and was ravaged in many ways at the war's end.
Celebrated historian David Kynaston has written an utterly original, and compellingly readable, account of the following six years, during
which the country rebuilt itself. Kynaston's great genius is to chronicle the country's experience from bottom to top: coursing through through
the book, therefore, is an astonishing variety of ordinary, contemporary voices, eloquently and passionately evincing the country's remarkable
spirit. Judy Haines, a Chingford housewife, gamely endures the tribulations of rationing; Mary King, a retired schoolteacher in Birmingham,
observes how well-fed the Queen looks during a royal visit; Henry St. John, a persnickety civil servant in Bristol, is oblivious to anyone's
troubles but his own. Together they present a portrait of an indomitable people and Kynaston skillfully links their stories to bigger events
thought the country. Their stories also jostle alongside those of more well-known figures like celebrated journalist-to-be John Arlott (making
his first radio broadcast), Glenda Jackson, and Doris Lessing, newly arrived from Africa and struck by the leveling poverty of post-war Britain.
Kynaston deftly weaves into his story a sophisticated narrative of how the 1945 Labour government shaped the political, economic, and social
landscape for the next three decades.
Selected as a Financial Times Best Book of 2013 Governments today in both Europe and the United States have succeeded in casting
government spending as reckless wastefulness that has made the economy worse. In contrast, they have advanced a policy of draconian
budget cuts--austerity--to solve the financial crisis. We are told that we have all lived beyond our means and now need to tighten our belts.
This view conveniently forgets where all that debt came from. Not from an orgy of government spending, but as the direct result of bailing out,
recapitalizing, and adding liquidity to the broken banking system. Through these actions private debt was rechristened as government debt
while those responsible for generating it walked away scot free, placing the blame on the state, and the burden on the taxpayer. That burden
now takes the form of a global turn to austerity, the policy of reducing domestic wages and prices to restore competitiveness and balance the
budget. The problem, according to political economist Mark Blyth, is that austerity is a very dangerous idea. First of all, it doesn't work. As the
past four years and countless historical examples from the last 100 years show, while it makes sense for any one state to try and cut its way
to growth, it simply cannot work when all states try it simultaneously: all we do is shrink the economy. In the worst case, austerity policies
worsened the Great Depression and created the conditions for seizures of power by the forces responsible for the Second World War: the
Nazis and the Japanese military establishment. As Blyth amply demonstrates, the arguments for austerity are tenuous and the evidence thin.
Rather than expanding growth and opportunity, the repeated revival of this dead economic idea has almost always led to low growth along
with increases in wealth and income inequality. Austerity demolishes the conventional wisdom, marshaling an army of facts to demand that
we austerity for what it is, and what it costs us.
Presents a pictures of post-war Britain through the eyes of those who lived there - Judy Haines, a Chingford housewife, struggling daily with
food rationing; Henry St John, a self-serving civil servant in Bristol; and, the young Glenda Jackson, taking her 11-plus.
One of our foremost economic thinkers challenges a cherished tenet of today’s financial orthodoxy: that spending less, refusing to forgive
debt, and shrinking government—“austerity”—is the solution to a persisting economic crisis like ours or Europe’s, now in its fifth year. Since
the collapse of September 2008, the conversation about economic recovery has centered on the question of debt: whether we have too much
of it, whose debt to forgive, and how to cut the deficit. These questions dominated the sound bites of the 2012 U.S. presidential election, the
fiscal-cliff debates, and the perverse policies of the European Union. Robert Kuttner makes the most powerful argument to date that these are
the wrong questions and that austerity is the wrong answer. Blending economics with historical contrasts of effective debt relief and punitive
debt enforcement, he makes clear that universal belt-tightening, as a prescription for recession, defies economic logic. And while the public
debt gets most of the attention, it is private debts that crashed the economy and are sandbagging the recovery—mortgages, student loans,
consumer borrowing to make up for lagging wages, speculative shortfalls incurred by banks. As Kuttner observes, corporations get to use
bankruptcy to walk away from debts. Homeowners and small nations don’t. Thus, we need more public borrowing and investment to revive a
depressed economy, and more forgiveness and reform of the overhang of past debts. In making his case, Kuttner uncovers the double
standards in the politics of debt, from Robinson Crusoe author Daniel Defoe’s campaign for debt forgiveness in the seventeenth century to
the two world wars and Bretton Woods. Just as debtors’ prisons once prevented individuals from surmounting their debts and resuming
productive life, austerity measures shackle, rather than restore, economic growth—as the weight of past debt crushes the economy’s future
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potential. Above all, Kuttner shows how austerity serves only the interest of creditors—the very bankers and financial elites whose actions
precipitated the collapse. Lucid, authoritative, provocative—a book that will shape the economic conversation and the search for new
solutions.

This book explores the IMF's role within the politics of austerity by providing a path-breaking comprehensive analysis of how the
IMF approach to fiscal policy has evolved since 2008, and how the IMF worked to alter advanced economy policy responses to the
global financial crisis (GFC) and the Eurozone crisis. It updates and refines our understanding of how the IMF seeks to wield
ideational power by analysing the Fund's post-crash their ability to influence what constitutes legitimate knowledge, and their ability
fix meanings attached to economic policies within the social process of constructing economic orthodoxy.This book is interested in
the politics of economic ideas, focused on the assumptive foundations of different approaches to economic policy, and how the
interpretive framework through which authoritative voices evaluate economic policy is an important site of power in world politics.
After establishing the internal conditions of possibility for new fiscal policy thinking to emerge and prevail, detailed case studies of
IMF interactions with the UK and French governments during the Great Recession drill down into how Fund seeks to shape the
policy possibilities of advanced economy policy-makers and account for the scope and limits of Fund influence. The Fund's
reputation as a technocratic, scientific source of economic policy wisdom is important to for its intellectual authority. Yet, as this
book demonstrates, the Fund makes normatively driven interventions in ideologically charged economic policy debates. The
analysis reveals the malleability of conventional wisdoms about economic policy, and the processes of their social construction.
Several nations in the Global North have turned to austerity policies in an effort to resolve recent financial ills. What many failed to
recognize is the longer history and varied pattern of such policies in the Global South over preceding decades – policies which had
largely proven to fail. Shefner and Blad trace the 45-year history of austerity and how it became the go-to policy to resolve a host
of economic problems. The authors use a variety of international cases to address how austerity has been implemented, who has
been hurt, and who has benefited. They argue that the policy has been used to address very different kinds of crises, making
states and polities responsible for a variety of errors and misdeeds of private actors. The book answers a number of important
questions: why austerity persists as a policy aimed at resolving national crises despite evidence that it often does not work; how
the policy has evolved over recent decades; and which powerful people and institutions have helped impose it across the globe.
This timely book will appeal to students, researchers, and policymakers interested in globalization, development, political
economy, and economic sociology.
PULITZER PRIZE FINALIST An epic, riveting history of New York City on the edge of disaster—and an anatomy of the austerity
politics that continue to shape the world today When the news broke in 1975 that New York City was on the brink of fiscal collapse,
few believed it was possible. How could the country’s largest metropolis fail? How could the capital of the financial world go
bankrupt? Yet the city was indeed billions of dollars in the red, with no way to pay back its debts. Bankers and politicians alike
seized upon the situation as evidence that social liberalism, which New York famously exemplified, was unworkable. The city had
to slash services, freeze wages, and fire thousands of workers, they insisted, or financial apocalypse would ensue. In this vivid
account, historian Kim Phillips-Fein tells the remarkable story of the crisis that engulfed the city. With unions and ordinary citizens
refusing to accept retrenchment, the budget crunch became a struggle over the soul of New York, pitting fundamentally opposing
visions of the city against each other. Drawing on never-before-used archival sources and interviews with key players in the crisis,
Fear City shows how the brush with bankruptcy permanently transformed New York—and reshaped ideas about government
across America. At once a sweeping history of some of the most tumultuous times in New York's past, a gripping narrative of lastminute machinations and backroom deals, and an origin story of the politics of austerity, Fear City is essential reading for anyone
seeking to understand the resurgent fiscal conservatism of today.
This book considers the relationship between public spending and public deficit and the varying successes and difficulties
governments have had in recent years to balance the two. As the fiscal crash of 2007/8 turned into the Great Recession and tax
revenues tumbled, public finances across the UK, the USA and Europe plunged into deficit. Controversial attempts by
governments to balance their budgets, commonly described as austerity by critics, had mixed success, politically and
economically. Michael Burton outlines how politicians tackled the worst economic downturn in over half a century, drawing on
previous examples of deficit-reduction to see how governments managed public finances in recessions and where austerity
worked and where it failed. This two-part book, which for the first time provides an historical context to austerity, analyses firstly
deficit-reduction in the UK in the 1970s, 1980s, 1990s and 2010-2016, and then looks at case studies in Europe, the USA, Canada
and Asia Pacific. The author concludes that with the ageing population placing greater pressure through health and pensions on
the public finances of the developed world, politicians and their electorates will have to learn to live long-term with austerity.
Much of the critical discussion of the European political economy and the Eurozone crisis has focused upon a sense that
solidaristic achievements built up during the post-war period are being continuously unravelled. Whilst there are many reasons to
lament the trajectory of change within Europe’s political economy, there are also important developments, trends and processes
which have acted to obstruct, hinder and present alternatives to this perceived trajectory of declining social solidarity. These
alternatives have tended to be obscured from view, in part as a result of the conceptual approaches adopted within the literature.
Drawing from examples across the EU, this book presents an alternative narrative and explanation for the development of
Europe’s political economy and crisis, emphasising the agency of what are typically considered subordinate (and passive) actors.
By highlighting patterns of resistance, disobedience and disruption it makes a significant contribution to a literature that has
otherwise been more concerned to understand patterns of heightened domination, exploitation, inequality and neoliberal
consolidation. It will be of interest to students and scholars alike.
This collection of original essays explores the myriad expressions of austerity since the 2008 financial crisis. Case studies drawn
from Canada, Australia and the European Union provide extensive comparative analysis of fiscal consolidation and the varied
political responses against austerity. Contributions examine such themes as privatization, class mobilization and resistance, the
crisis of liberal democracy and the rise of the far right. The potential impact of the COVID-19 pandemic in shaping future austerity
and alternatives is signalled. Given the rapidly shifting terrain, this comprehensive handbook provides important insights into a
complex and fast-changing period of politics and policy.
This timely book examines austerity's conflicted meanings, from austerity chic and anti-austerity protest to economic and ecoausterity. Bramall's compelling text explores the presence and persuasiveness of the past, developing a new approach to the
historical in contemporary cultural politics.
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Prominent economists present detailed analyses of the conditions that made Greece vulnerable to economic crisis and offer policy
recommendations for comprehensive and radical change. More than eight years after the global financial crisis began, the
economy of Greece shows little sign of recovery, and its position in the eurozone seems tenuous. Between 2008 and 2014,
incomes in Greece shrank by more than 25 percent, homes lost more than a third of their value, and the unemployment rate
reached 27 percent. Most articles on Greece in the media focus on the effects of austerity, repayment of its debt, and its future in
the eurozone. In Beyond Austerity: Reforming the Greek Economy, leading Greek economists from institutions both within and
outside Greece, take a broader and deeper view of the Greek crisis, examining the pathologies that made Greece vulnerable to
the crisis and the implications for the entire eurozone. Each chapter takes on a specific policy area, examining it in terms of
Greece's economic reality and offering possible directions for policy. The topics range from macroeconomic issues to markets and
their regulation to finance to the public sector. Individual chapters address the costs and benefits of participation in the eurozone,
Greece's international competitiveness, taxation, pensions, the labor market, privatization, product markets, finance, education,
healthcare, corruption, the justice system, and public administration. The contributors argue that Greek institutions require a deep
overhaul rather than quick fixes to enable long-term growth and prosperity.
The 'just about managing'. 'Hardworking families'. 'Alarm-clock Britain'. In recent years British political discourse has been filled
with these slogans, as politicians claim to speak on behalf of families who are in work, but struggling to get by. This book allows us
to hear from some of these families directly. At a time when the impact of austerity is more relevant than ever, Just Managing?
cuts through the debates and sloganeering to give some of the real people behind the headlines and statistics a chance to tell their
stories. It tracks the lives of thirty working families in Liverpool over one year, as they struggle to manage on incomes at or around
the National Minimum Wage. Their accounts are placed within the economic and political context that has shaped their
experiences and that of millions of other working families across the country. This book is required reading for anyone seeking to
understand what life is like at the sharp end of 'austerity Britain’.
“Greek debt” means one thing to the country’s creditors. But for millions who prize culture over capital, it means the symbolic
debt we owe Greece for democracy, philosophy, mathematics, and fine art. Johanna Hanink shows that our idealized image of
ancient Greece dangerously shapes our view of the country’s economic hardship and refugee crisis.
This provocative look at the global financial crisis argues that the United States, the European Union and Japan have intentionally
and unwittingly adopted wrong-headed economic policies in a futile attempt to deal with sovereign debt resulting from the global
financial crisis. It offers persuasive evidence of how the politics of austerity fail to encourage economic recovery, and proposes
instead a number of alternative ideas and solutions. The book begins with a detailed breakdown of the financial crisis and the
government response in the United States, with particular focus on the Dodd-Frank Wall Street Reform and Consumer Protection
Act. The author then puts forth a basic three-part plan calling for (1) fundamental tax and entitlement reform; (2) massive economic
stimulus in the form of public and private investment to modernize the countryÍs aging infrastructures; and (3) mortgage relief to
revitalize the nationÍs housing markets. The book concludes with specific policy proposals designed to achieve these goals and
return the US economy to a state of full employment and robust economic growth. This timely and insightful volume will appeal to
students and scholars of economics, public policy and finance, as well as anyone with an interest in the recent economic history of
the United States.
This book picks up where Karl Polanyi's study of economic and political change left off. Building upon Polanyi's conception of the
double movement, Blyth analyzes the two periods of deep seated institutional change that characterized the twentieth century: the
1930s and the 1970s. Blyth views both sets of changes as part of the same dynamic. In the 1930s labor reacted against the
exigencies of the market and demanded state action to mitigate the market's effects by 'embedding liberalism.' In the 1970s, those
who benefited least from such 'embedding' institutions, namely business, reacted against these constraints and sought to overturn
that institutional order. Blyth demonstrates the critical role economic ideas played in making institutional change possible. Great
Transformations rethinks the relationship between uncertainty, ideas, and interests, achieving profound new insights on how, and
under what conditions, institutional change takes place.
Some of the worst effects of the global economic downturn that commenced in 2008 have been felt in Europe, and specifically in
the Eurozone’s so-called PIIGS (Portugal, Italy, Ireland, Greece, and Spain) and Cyprus. This edited volume is the first collection
to bring together ethnographies of living with austerity inside the Eurozone, and explore how people across Southern Europe have
come to understand their experiences of increased social suffering, insecurity, and material poverty. The contributors focus on how
crises stimulate temporal thought (temporality), whether tilted in the direction of historicizing, presentifying, futural thought, or some
combination of these possibilities. One of the themes linking diverse crisis experiences across national boundaries is how people
contemplate their present conditions and potential futures in terms of the past. The studies in this collection thus supply
ethnographies that journey to the source of historical production by identifying the ways in which the past may be activated, lived,
embodied, and refashioned under contracting economic horizons. In times of crisis modern linear historicism is often overridden
(and overwritten) by other historicities showing that in crises not only time, but history itself as an organizing structure and set of
expectations, is up for grabs and can be refashioned according to new rules. This book was originally published as a special issue
of History and Anthropology.
‘An enthralling account’ Independent ‘A fascinating book… researched with an awesome thoroughness’ Daily Telegraph
‘Hampton’s excellent book should be compulsory reading for everyone involved in the 2012 London Olympics’ Daily Mail Critic’s
Choice The budget for the 2012 Olympic village alone is already a billion pounds short. The likelihood of corporate sponsorship
recedes with every day of the credit crunch. How on earth are we going to match the opening and closing ceremonies of Beijing,
let along top them? Fortunately, London has been through just such hard times before in the run-up to an Olympics, and in 1948 it
showed just how to run a fantastic Games on a tiny budget – indeed, make them all the better for it. Janie Hampton’s book about
the last time the Olympics came to London is a tale of female competitors sewing their own kit, teams ferried to the Games on red
London buses and billeted in Spartan hostels or even army camps, and the main stadium being hastily cleared of greyhound
racing to allow the athletics to take place. The total budget was £760,000, great athletes like Emil Zatopek and Fanny BlankersKoen thrilled the crowds, and at the end a profit was turned! This is a book that becomes more relevant and ironically entertaining
every day nearer to 2012. Janie Hampton is also the author of a bestselling biography of Joyce Grenfell. She lives in Oxford
Austerity was presented as the antidote to sluggish economies, but it has had far-reaching effects on jobs and employment
conditions. With an international team of editors and authors from Europe, North America and Australia, this illuminating collection
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goes beyond a sole focus on public sector work and uniquely covers the impact of austerity on work across the private, public and
voluntary spheres. Drawing on a range of perspectives, the book engages with the major debates surrounding austerity and
neoliberalism, providing grounded analysis of the everyday experience of work and employment.
The Media and Austerity examines the role of the news media in communicating and critiquing economic and social austerity
measures in Europe since 2010. From an array of comparative, historical and interdisciplinary vantage points, this edited collection
seeks to understand how and why austerity came to be perceived as the only legitimate policy response to the financial crisis for
nearly a decade after it began. Drawing on an international range of contributors with backgrounds in journalism, politics, history
and economics, the book presents chapters exploring differing media representations of austerity from UK, US and European
perspectives. It also investigates practices in financial journalism and highlights the role of social media in reporting public
responses to government austerity measures. They reveal that, without a credible and coherent alternative to austerity from the
political opposition, what had been an initial response to the consequences of the financial crisis, became entrenched between
2010 and 2015 in political discourse. The Media and Austerity is a clear and concise introduction for students of journalism, media,
politics and finance to the connections between the media, politics and society in relation to the public perception of austerity after
the 2008 global financial crash.
An agenda-shaping look at the human costs of financial crisis—the culmination of ten years’ work by two pioneering researchers Politicians
have talked endlessly about the seismic economic and social impact of the Great Recession, but many continue to ignore its disastrous
effects on human health and have even exacerbated them by adopting harsh austerity measures and cutting key social programs at a time
when citizens need them most. The result, as pioneering public health experts David Stuckler and Sanjay Basu reveal in this provocative
book, is that many countries have turned their recessions into veritable epidemics, ruining or extinguishing thousands of lives in a misguided
attempt to balance budgets and shore up financial markets. Yet sound alternative policies could help improve economies and protect public
health at the same time. In The Body Economic, Stuckler and Basu mine data from around the globe and across history to show how
government policy becomes a matter of life and death during financial crises. Through a series of case studies stretching from the United
States in the 1930s to Russia and Indonesia in the 1990s and present-day Greece, Britain, Spain, Canada and America, Stuckler and Basu
reveal that political mismanagement of financial crises has resulted in a grim array of human tragedies, including suicides, HIV infections,
West Nile Virus and tuberculosis epidemics. Yet people can and do stay healthy, and even get healthier, during downturns. During the Great
Depression, U.S. death rates actually plummeted, and today, people in Iceland, Norway and Japan are happier and healthier than ever. Full
of shocking and counterintuitive revelations and bold policy recommendations, The Body Economic offers an alternative to austerity—one that
will prevent widespread suffering, both now and in the future.
AusterityThe History of a Dangerous IdeaOxford University Press
Drawing together multidisciplinary research exploring everyday life in Europe during times of economic crisis, this book explores the ways in
which austerity policies are lived and experienced - often alongside other significant social, political and personal change. With attention to
the inequalities produced by these processes and the measures used by individuals, families and communities to help them ‘get by’, it also
envisages hopeful, affirmative socio-political futures. Arranged around the themes of intergenerational relations and exchanges, ways of
coping through crises, and community, civic and state infrastructures, Austerity Across Europe will appeal to social scientists with interests in
everyday life, family practices, neoliberal state policy, poverty and socio-economic inequalities.
A revealing look at austerity measures that succeed—and those that don't Fiscal austerity is hugely controversial. Opponents argue that it can
trigger downward growth spirals and become self-defeating. Supporters argue that budget deficits have to be tackled aggressively at all times
and at all costs. Bringing needed clarity to one of today's most challenging economic issues, three leading policy experts cut through the
political noise to demonstrate that there is not one type of austerity but many. Austerity assesses the relative effectiveness of tax increases
and spending cuts at reducing debt, shows that austerity is not necessarily the kiss of death for political careers as is often believed, and
charts a sensible approach based on data analysis rather than ideology.
A timely account of the Euro crisis that challenges our assumptions about debt and economic recovery Originally conceived as part of a
unifying vision for Europe, the euro is now viewed as a millstone around the neck of a continent crippled by vast debts, sluggish economies,
and growing populist dissent. In Europe's Orphan, leading economic commentator Martin Sandbu presents a compelling defense of the euro.
He argues that rather than blaming the euro for the political and economic failures in Europe since the global financial crisis, the responsibility
lies firmly on the authorities of the eurozone and its member countries. The eurozone's self-inflicted financial calamities and economic decline
resulted from a toxic cocktail of unforced policy errors by bankers, politicians, and bureaucrats; the unhealthy coziness between finance and
governments; and, above all, an extreme unwillingness to restructure debt. Sandbu traces the origins of monetary union back to the desire for
greater European unity after the Second World War. But the euro’s creation coincided with a credit bubble that governments chose not to
rein in. Once the crisis hit, a battle of both ideas and interests led to the failure to aggressively restructure sovereign and bank debt.
Ideologically informed choices set in motion dynamics that encouraged more economic mistakes and heightened political tensions within the
eurozone. Sandbu concludes that the prevailing view that monetary union can only work with fiscal and political union is wrong and
dangerous—and risks sending the continent into further political paralysis and economic stagnation. Contending that the euro has been
wrongfully scapegoated for the eurozone’s troubles, Europe’s Orphan charts what actually must be done for the continent to achieve an
economic and political recovery. This revised edition contains a new preface addressing the economic and political implications of Brexit, as
well as updated text throughout. Europe’s Orphan charts what actually must be done for the continent to achieve a full recovery.
Governments all round the world are facing problems with their public finances. At a time of austerity, how much should spending be cut and
how much should taxes be raised? Does the national debt represent a burden for future generations? Should taxes on the rich be raised?
This book examines how the tools of public economics can be applied to answer such key questions and to suggest alternatives to the
austerity policies currently being pursued. The fiscal problems faced are not simply the result of the post-2008 economic crisis but reflect a
deep-seated fault line in modern economies. There has to be fiscal consolidation to provide for an ageing population, increased investment in
education, and climate change. The book describes how public economics can help us think about alternative ways of meeting this challenge.
It casts doubt on conventionally held views, such as those concerned with top tax rates, the undesirability of taxing capital income, the
targeting of child benefits, and the merging of income tax and social security contributions. The final part goes beyond national boundaries
and considers global public economics, focusing on the pressing problem of financing development. The conclusion of the book is that there
are significant choices to be made. Not all austerity packages are the same: there are alternatives. It would be possible to raise taxes more
and to cut spending less. It is important to consider the full range of possible policies. In considering these alternatives, modern public
economics provides a useful framework, but it has major limitations. Economists are too often prisoners within the theoretical walls they have
erected and fail to see that important considerations are missing. Economists have paid too little attention to the ethical basis underlying their
policy recommendations.
The great financial crisis of 2008 and the ensuing global economic and financial turmoil have launched a search for "models" for recovery.
The advocates of austerity present the Baltic States as countries that through discipline and sacrifice showed the way out of crisis. They have
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proposed the "Baltic model" of radical public sector cuts, wage reductions, labor market reforms and reductions in living standards for other
troubled Eurozone countries to emulate. Yet, the reality of the Baltic "austerity fix" has been neither fully accepted by its peoples, nor is it fully
a success. This book explains why and what are the real social and economic costs of the Baltic austerity model. We examine each of the
Baltic States by connecting national level studies within a European and global political economy, thereby delivering comparative breadth that
supersedes localized understandings of the crisis. Thus for each of the three Baltic states, individual chapters explore the different economic
and social dimensions of neo-liberal post-communism and the subsequent wider global economic and financial crisis in which these newly
financialized economies have found themselves especially vulnerable. The "austerity model" adopted by Baltic national governments in
response to the crisis reveals the profound vulnerabilities created by their unwavering commitment to liberalized economies, not least in
terms of the significant "exit" of their labor forces and consequent population loss. This book looks beyond basic financial metrics claiming a
success story for the Baltic austerity model to reveal the damaging economic and social consequences, first of neo-liberal policies adopted
during transition, and latterly of austerity measures based on "internal devaluation." Combined these policies undermine the possibility of
longer-term recovery and even social and economic sustainability, not to mention prospects for successful integration in the now-faltering
European project that has departed from its "Social Model" roots.
Selected as a Financial Times Best Book of 2013 Governments today in both Europe and the United States have succeeded in casting
government spending as reckless wastefulness that has made the economy worse. In contrast, they have advanced a policy of draconian
budget cuts--austerity--to solve the financial crisis. We are told that we have all lived beyond our means and now need to tighten our belts.
This view conveniently forgets where all that debt came from. Not from an orgy of government spending, but as the direct result of bailing out,
recapitalizing, and adding liquidity to the broken banking system. Through these actions private debt was rechristened as government debt
while those responsible for generating it walked away scot free, placing the blame on the state, and the burden on the taxpayer. That burden
now takes the form of a global turn to austerity, the policy of reducing domestic wages and prices to restore competitiveness and balance the
budget. The problem, according to political economist Mark Blyth, is that austerity is a very dangerous idea. First of all, it doesn't work. As the
past four years and countless historical examples from the last 100 years show, while it makes sense for any one state to try and cut its way
to growth, it simply cannot work when all states try it simultaneously: all we do is shrink the economy. In the worst case, austerity policies
worsened the Great Depression and created the conditions for seizures of power by the forces responsible for the Second World War: the
Nazis and the Japanese military establishment. As Blyth amply demonstrates, the arguments for austerity are tenuous and the evidence thin.
Rather than expanding growth and opportunity, the repeated revival of this dead economic idea has almost always led to low growth along
with increases in wealth and income inequality. Austerity demolishes the conventional wisdom, marshaling an army of facts to demand that
we recognize austerity for what it is, and what it costs us.
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