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The Handbook Of Structured Finance
A comprehensive guide to credit risk management
The Handbook of Credit Risk Management presents
a comprehensive overview of the practice of credit
risk management for a large institution. It is a guide
for professionals and students wanting a deeper
understanding of how to manage credit exposures.
The Handbook provides a detailed roadmap for
managing beyond the financial analysis of individual
transactions and counterparties. Written in a
straightforward and accessible style, the authors
outline how to manage a portfolio of credit
exposures--from origination and assessment of
credit fundamentals to hedging and pricing. The
Handbook is relevant for corporations, pension
funds, endowments, asset managers, banks and
insurance companies alike. Covers the four essential
aspects of credit risk management: Origination,
Credit Risk Assessment, Portfolio Management and
Risk Transfer. Provides ample references to and
examples of credit market services as a resource for
those readers having credit risk responsibilities.
Designed for busy professionals as well as finance,
risk management and MBA students. As financial
transactions grow more complex, proactive
management of credit portfolios is no longer optional
for an institution, but a matter of survival.
Capital Markets Handbook, Sixth Edition is the
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definitive desk reference for capital market
professionals and a complete resource for anyone
working in the financial markets field. Written by
seasoned professionals in association with the SIA,
Capital Markets Handbook covers the latest
developments in major securities legislation, and all
aspects of documentation, underwriting, pricing,
distribution, settlement, immediate aftermarket
trading of new issues, compliance issues, a
glossary, a bibliography, and appendices containing
the full text of the primary statutes and regulations.
The Sixth Edition includes coverage of new
developments, including compliance issues such as:
New amendments to NASD Rule 2710 ("The
Corporate Financing Rule") governing underwriting
compensation Updates on PIPE and Registered
Direct Transactions Amendments to Rule 10b-18
governing corporate repurchase of equity securities
Online Dutch auction procedures in use for the
Google, Inc. IPO United Kingdom Financial Service
Authority guidance on conflict of interest regarding
pricing and allocation issues which have been
adopted by one major U.S. investment bank
Amendments to Rule 105 Regulation M concerning
short selling in connection with public offerings
Currency conversion in settlement of a global
offering NASD Rule 2790-Restriction on the
Purchase and Sale of IPO equity securities NASD
IPO Distribution Manager procedures for filing with
Page 2/24

Where To Download The Handbook Of Structured
Finance
NASD Corporate Financing Proposed NASD Rule
2712 concerning allocation and distribution of shares
in an initial public offering A reorganized compliance
chapter in a checklist format designed to ease and
enhance CEO and CFO Compliance Certification
required by a proposed amendment to NASD Rule
3010 (Supervision) and the adoption of Interpretive
Material 3010-1 And more
A Comprehensive Guide to All Aspects of Fixed
Income Securities Fixed Income Securities, Second
Edition sets the standard for a concise, complete
explanation of the dynamics and opportunities
inherent in today's fixed income marketplace. Frank
Fabozzi combines all the various aspects of the fixed
income market, including valuation, the interest rates
of risk measurement, portfolio factors, and qualities
of individual sectors, into an all-inclusive text with
one cohesive voice. This comprehensive guide
provides complete coverage of the wide range of
fixed income securities, including: * U.S. Treasury
securities * Agencies * Municipal securities * Assetbacked securities * Corporate and international
bonds * Mortgage-backed securities, including
CMOs * Collateralized debt obligations (CDOs) For
the financial professional who needs to understand
the fundamental and unique characteristics of fixed
income securities, Fixed Income Securities, Second
Edition offers the most up-to-date facts and formulas
needed to navigate today's fast-changing financial
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markets. Increase your knowledge of this market and
enhance your financial performance over the longterm with Fixed Income Securities, Second Edition.
www.wileyfinance.com
The Structured Credit Handbook is a comprehensive
introduction to all types of credit-linked financial
instruments. This book provides state-of-the-art
primers on single tranche collateralized debt
obligations (CDOs), collateralized loan obligations
(CLOs), credit derivatives (such as credit default
swaps and swaptions), and iBoxx indexes. Filled
with in-depth insight and expert advice, The
Structured Credit Handbook covers all aspects of the
synthetic arbitrage CDO market, including new
instruments such as CDO2. Readers will also gain a
firm understanding of the investment rationale, risks,
and rewards associated with CDO investments
through this valuable resource. The exploding use of
credit derivatives and collateralized debt obligations
(CDOs) has transformed the world of credit, creating
an $18 trillion market almost overnight and resulting
in innumerable investment and career opportunities
globally. The Structured Credit Handbook provides
the reader with a comprehensive and clear roadmap
to today's new credit landscape. The full spectrum of
structured credit products, from single-name CDS to
CDOs, is explained in a simple, clear fashion that is
free from the financial jargon and mathematical
complexity which characterize many other derivative
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texts. The handbook begins with an in-depth
explanation of the building blocks of the structured
credit markets, single-name default swaps and
indexes, and it culminates with complex products
such as credit options, synthetic tranches, CDOs
based on bank loans and asset-backed securities,
and CDO-squareds. Written by experienced
practitioners who have participated in this market
since its infancy, each of the thirteen chapters
introduces and analyzes a new product and explains
its practical applications. A rich set of real-life case
studies illustrate the application of each product in a
concrete market setting. The book may be used in a
semester-long course on structured credit as part of
a business or finance curriculum. Whether you are a
market professional, a university student or faculty
member, or simply a financially savvy layperson,
look no further for an up-to-date and thorough
introduction to this rapidly growing and exciting field.
Dr. Arvind Rajan, Managing Director, Citigroup
Global Markets, is engaged in proprietary trading of
Structured Credit products, and until recently, was
global head of Structured Credit Research and
Strategy at Citigroup. Glen McDermott (New York,
NY) is Director of Fixed Income Sales and the former
head of CDO Research at Citigroup Global Markets
Inc. Ratul Roy is head of CDO Strategy for Citigroup
Global Markets and has spent the prior nine years in
structuring or analyzing CDOs and other structured
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credit products.
John MacNamara’s timely report looks at the
principles and practice of structured trade and
commodity finance deals and what can go wrong. It
is supported by invaluable case study material. An
authoritative guide to structured trade and
commodity finance in emerging markets A detailed
study of the problems and opportunities presented
by structured trade A clear explanation of typical
structures and risk mitigation techniques
Finance professionals will welcome Frank Fabozzi's
Handbook of Structured Finance Products. This oneof-a-kind guide helps you stay on top of continuing
developments in the U.S. structured finance product
field-as well as developments concerning these
products in overseas markets. Here, Fabozzi
assembles a roster of highly regarded professionals
who provide their findings and opinions on a
multitude of investment subjects.
This book is designed to start with simple examples that
progressively develop the reader's confidence to take on
more complex tasks. There is very little theoretical
discussion about computer science, operations research
algorithms, mathematics, or finance. The thrust of the
book is to teach the reader to break complex tasks down
into simple tasks. It then looks to implement those simple
tasks into VBA code using a critical subset of the
features of the language. The tentative contents is: (1)
Why? What? Who? Where? and How? (2) Common
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Sense (3) Securitizing A Loan Portfolio (4)
Understanding the Excel Waterfall (5) Designing the VBA
Model (6) Laying the Model Groundwork (7) Recorded
Macros: A First Look at the VBA Language (8) Writing
Menus: An Introduction to Data, Ranges, Arrays, and
Objects (9) Controlling the Flow of the Model (10)
Building Messaging Capabilities (11) Designing the
Model’s Reports (12) Main Program and Menus (13)
Writing the Collateral Selection Code (14) Calculating the
Cash Flows (15) Running the Waterfall: Producing Initial
Results (16) Debugging the Model (17) Validating the
Model (18) Running the Model (19) Building Additional
Capabilities (20) Documentation of the Model (21)
Managing the Growth of the Model (22) Building Portfolio
Monitoring Model (23) Valuation Techniques: How do we
Determine Price? (24) Challenging Times For the Deal
(25) Parting Admonitions
Comprehensive coverage of all major structured finance
transactions Structured Finance is a comprehensive
introduction to non-recourse financing techniques and
asset-based lending. It provides a detailed overview of
leveraged buyouts, project finance, asset finance and
securitisation. Through thirteen case studies and more
than 500 examples of companies, the book offers an indepth analysis of the topic. It also provides a historical
perspective of these structures, revealing how and why
they were initially created. Instruments within each type
of transaction are examined in detail, including Credit
Default Swaps and Credit Linked Notes. A presentation
of the Basel Accords offers the necessary background to
understand the regulatory context in which these
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financings operate. With this book, readers will be able
to: Delve into the main structured finance techniques to
understand their components, mechanisms and how
they compare Understand how structured finance came
to be, and why it continues to be successful in the
modern markets Learn the characteristics of financial
instruments found in various structured transactions
Explore the global context of structured finance,
including the regulatory framework under which it
operates Structured Finance provides foundational
knowledge and global perspective to facilitate a
comprehensive understanding of this critical aspect of
modern finance. It is a must-read for undergraduate and
MBA students and finance professionals alike.
Praise for Fixed-Income Securities and Derivatives
Handbook Second Edition "I have been looking for books
for my clients and obtained a copy of your book. I think it
is the best book about fixed-income securities out there.
The book is extremely well written and is the best
resource I have found so far." —Patrick Y. Shim, Financial
Advisor, CG Investment Group, Wells Fargo Advisors,
LLC The Second Edition of the Fixed-Income Securities
and Derivatives Handbook is a fully updated and
expanded post-crash edition of Moorad Choudhry's
bestselling guide. In this latest edition, he explains the
new regulatory twists, the evolving derivatives market, as
well as a new set of instruments and opportunities in the
bond market. Thoroughly updated and revised, this
Second Edition includes new material on important
topics such as: A practical demonstration of cubic spline
methodology, useful in constructing yield curves The
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latest developments in the credit derivative market An
accessible analysis of credit default swap pricing
principles A description of inflation-indexed derivatives A
more detailed look at the basic principles of securitization
and an updated chapter on collateralized debt
obligations A new chapter on credit analysis and the
different metrics used to measure bond-relative value
Written in a straightforward and accessible style, Moorad
Choudhry's new book offers the ideal mix of practical tips
and academic theory.
The Handbook of Structured FinanceMcGraw Hill
Professional
A practical guide to building fully operational financial
cash flow models for structured finance transactions
Structured finance and securitization deals are becoming
more commonplace on Wall Street. Up until now,
however, market participants have had to create their
own models to analyze these deals, and new entrants
have had to learn as they go. Modeling Structured
Finance Cash Flows with Microsoft Excel provides
readers with the information they need to build a cash
flow model for structured finance and securitization
deals. Financial professional Keith Allman explains
individual functions and formulas, while also explaining
the theory behind the spreadsheets. Each chapter
begins with a discussion of theory, followed by a section
called "Model Builder," in which Allman translates the
theory into functions and formulas. In addition, the
companion website features all of the modeling
exercises, as well as a final version of the model that is
created in the text. Note: Companion website and other
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supplementary materials are not included as part of
eBook file.
The growth of financial intermediation research has
yielded a host of questions that have pushed "design"
issues to the fore even as the boundary between
financial intermediation and corporate finance has
blurred. This volume presents review articles on six
major topics that are connected by information-theoretic
tools and characterized by valuable perspectives and
important questions for future research. Touching upon a
wide range of issues pertaining to the designs of
securities, institutions, trading mechanisms and markets,
industry structure, and regulation, this volume will
encourage bold new efforts to shape financial
intermediaries in the future. * Original review articles
offer valuable perspectives on research issues appearing
in top journals * Twenty articles are grouped by six major
topics, together defining the leading research edge of
financial intermediation * Corporate finance researchers
will find affinities in the tools, methods, and conclusions
featured in these articles

Introduction to Securitization outlines the basics of
securitization, addressing applications for this
technology to mortgages, collateralized debt
obligations, future flows, credit cards, and auto
loans. The authors present a comprehensive
overview of the topic based on the experience they
have gathered through years of interaction with
practitioners and graduate students around the
world. The authors offer coverage of such key topics
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as: structuring agency MBS deals and nonagency
deals, credit enhancements and sizing, using
interest rate derivatives in securitization transactions,
asset classes securitized, operational risk factors,
implications for financial markets, and applying
securitization technology to CDOs. Finally, in the
appendices, the authors provide an essential
introduction to credit derivatives, an explanation of
the methodology for the valuation of MBS/ABS, and
the estimation of interest rate risk. Securitization is a
financial technique that pools assets together and, in
effect, turns them into a tradable security. The end
result of a securitization transaction is that a
corporation can obtain proceeds by selling assets
and not borrowing funds. In real life, many
securitization structures are quite complex and
enigmatic for practitioners, investors, and finance
students. Typically, books detailing this topic are
either too lengthy, too technical, or too superficial in
their presentation. Introduction to Securitization is
the first to offer essential information on this topic at
a fundamental, yet comprehensive level-providing
readers with a working understanding of what has
become one of today's most important areas of
finance. Authors Frank Fabozzi and Vinod Kothari,
internationally recognized experts in the field, clearly
define securitization, contrast it with corporate
finance, and explain its advantages. They carefully
illustrate the structuring of asset-backed securities
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(ABS) transactions, including agency mortgagebacked securities (MBS) deals and nonagency
deals, and show the use of credit enhancements and
interest rate derivatives in such transactions. They
review the collateral classes in ABS, such as retail
loans, credit cards, and future flows, and discuss
ongoing funding vehicles such as asset-backed
commercial paper conduits and other structured
vehicles. And they explain the different types of
collateralized debt obligations (CDOs) and structured
credit, detailing their structuring and analysis. To
complement the discussion, an introduction to credit
derivatives is also provided. The authors conclude
with a close look at securitization's impact on the
financial markets and the economy, with a review of
the now well-documented problems of the
securitization of one asset class: subprime
mortgages. While questions about the contribution of
securitization have been tainted by the subprime
mortgage crisis, it remains an important process for
corporations, municipalities, and government entities
seeking funding. The significance of this financial
innovation is that it has been an important form of
raising capital for corporations and government
entities throughout the world, as well as a vehicle for
risk management. Introduction to Securitization
offers practitioners and students a simple and
comprehensive entry into the interesting world of
securitization and structured credit.
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The International Handbook of Shipping Finance is a
one-stop resource, offering comprehensive
reference to theory and practice in the area of
shipping finance. In the multibillion dollar
international shipping industry, it is important to
understand the various issues involved in the finance
of the sector. This involves the identification and
evaluation of the alternative sources of capital
available for financing the ships, including the
appraisal and budgeting of shipping investment
projects; legal and insurance aspects of ship finance;
the financial analysis and modelling of investment
projects; mergers and acquisitions; and the
commercial and market risk management issues
involved. Edited by two leading academics in this
area, and with contributions from 25 prominent
market practitioners and academics over 16
chapters, this Handbook covers shipping finance and
banking, maritime financial management and
investments. As such, it includes: shipping markets;
asset backed finance; shipbuilding finance; debt
finance; public and private equity and debt markets;
structured finance; legal aspects and key clauses of
ship mortgages; marine insurance; mechanisms for
handling defaulted loans; investment appraisal and
capital budgeting; financial analysis and investment
modelling; business risk management and freight
derivatives; and mergers and acquisitions. Thus, the
Handbook offers a rigorous understanding of the
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different aspects of modern shipping finance and
maritime financial management and investments, the
various characteristics of the available products, the
capital needs and requirements, and a clear view on
the different financial management strategies
through a series of practical examples and
applications. Technical where appropriate, but
grounded in market reality, this is a “must-have”
reference for anyone involved in shipping finance,
from bank practitioners and commodity trading
houses, to shipbrokers, lawyers and insurance
houses as well as to university students studying
shipping finance. Table of Contents Preface by
Editors Manolis Kavussanos, Professor, Director,
MSc in International Shipping, Finance and
Management, Athens University of Economics and
Business, Greece Ilias Visvikis, Professor, Director
Executive Education and Professional Development,
World Maritime University, Sweden Chapter 1:
Shipping Markets and their Economic Drivers JanHenrik Huebner, Head of Shipping Advisory, DNV
GL, Germany Chapter 2: Asset Risk Assessment,
Analysis and Forecasting in Asset Backed Finance
Henriette Brent Petersen, Head of Shipping &
Offshore Research, DVB Bank SE, The Netherlands
Chapter 3: Overview of Ship Finance Fotis
Giannakoulis, Research Vice President, Morgan
Stanley, USA Chapter 4: Shipbuilding Finance
Charles Cushing, C.R. Cushing & Co. Inc., USA
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Chapter 5: Debt Financing in Shipping George
Paleokrassas, Partner, Watson, Farley & Williams,
Greece Chapter 6: Public Debt Markets for Shipping
Basil Karatzas, Founder & CEO, Karatzas Marine
Advisors & Co., USA Chapter 7: Public and Private
Equity Markets Jeffrey Pribor, Global Head, Maritime
Investment Banking, Jefferies LLC, USA Cecilie
Lind, Associate Investment Banking, Jefferies LLC,
USA Chapter 8: Structured Finance in Shipping
Contributor: Ioannis Alexopoulos, Director, Shipping
Financier, Eurofin Group, Greece Nikos Stratis,
Managing Director of Augustea Group, UK Chapter
9: Key Clauses of a Shipping Loan Agreement
Kyriakos Spoullos, Solicitor, Norton Rose Fulbright,
Greece Chapter 10: Legal Aspects of Ship
Mortgages Simon Norton, Lecturer, Cardiff Business
School, UK Claudio Chistè, Investec Bank Plc., UK
Chapter 11: Reasons and Mechanics of Handling
Defaulted Shipping Loans and Methods of Recovery
Dimitris Anagnostopoulos, Board Member &
Director, Aegean Baltic Bank, Greece Philippos
Tsamanis, VP - Head of Shipping, Aegean Baltic
Bank, Greece Chapter 12: Marine Insurance Marc
Huybrechts, Professor, University of Antwerp,
Belgium Theodora Nikaki, Associate Professor,
Swansea University, UK Chapter 13: Maritime
Investment Appraisal and Budgeting Wolfgang
Drobetz, Professor, University of Hamburg, Germany
Stefan Albertijn, CEO, HAMANT Beratungs-und
Page 15/24

Where To Download The Handbook Of Structured
Finance
Investitions GmbH, Germany Max Johns, Managing
Director, German Shipowners’ Association,
Germany Chapter 14: Financial Analysis and
Modelling of Ship Investments Lars Patterson,
Shipping Investment Analyst, Pacomarine Limited,
UK Chapter 15: Maritime Business Risk
Management Manolis Kavussanos, Professor,
Director, MSc in International Shipping, Finance and
Management, Athens University of Economics and
Business, Greece Ilias Visvikis, Professor, Director
Executive Education and Professional Development,
World Maritime University, Sweden Chapter 16:
Mergers and Acquisitions in Shipping George
Alexandridis, Associate Professor, ICMA Centre,
University of Reading, UK Manish Singh, Manish
Singh, Group Director - Strategy and M&A, V. Group
Limited, UK
Judging by the sheer number of papers reviewed in
this Handbook, the empirical analysis of firms’
financing and investment decisions—empirical
corporate finance—has become a dominant field in
financial economics. The growing interest in
everything “corporate is fueled by a healthy
combination of fundamental theoretical
developments and recent widespread access to
large transactional data bases. A less scientific—but
nevertheless important—source of inspiration is a
growing awareness of the important social
implications of corporate behavior and governance.
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This Handbook takes stock of the main empirical
findings to date across an unprecedented spectrum
of corporate finance issues, ranging from
econometric methodology, to raising capital and
capital structure choice, and to managerial
incentives and corporate investment behavior. The
surveys are written by leading empirical researchers
that remain active in their respective areas of
interest. With few exceptions, the writing style makes
the chapters accessible to industry practitioners. For
doctoral students and seasoned academics, the
surveys offer dense roadmaps into the empirical
research landscape and provide suggestions for
future work. *The Handbooks in Finance series
offers a broad group of outstanding volumes in
various areas of finance *Each individual volume in
the series should present an accurate self-contained
survey of a sub-field of finance *The series is
international in scope with contributions from field
leaders the world over
The most up-to-date and comprehensive book on
this investment area, this book provides an in-depth
look and analysis of Interest Rate Derivatives, and
explains how they can be used advantageously and
how to avoid the pitfalls. Mattoo explains the theory
and application of Interest Rate Derivatives and that
they are the essential tools for risk management and
splendid speculations.
In this long-awaited handbook, noted experts
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Charles Stone and Anne Zissu provide an
enlightening overview of how securitization works
and explain how future cash flows from various asset
classes—from credit card receipts to mortgage
payments—can be packaged into bond-like products
and sold to investors. Once a marginal source of
funds, securitization is now an essential corporate
funding technique widely adopted by financial and
industrial companies throughout the world to finance
both working capital and capital budgets. It is also
used as a risk-management tool and a source of
liquidity. Securitization has been adapted to fund
corporate acquisitions, to capitalize future streams of
revenue, and to liquidate pools of nonperforming
loans. With examples from companies such as GE
Capital, Ford Motor Credit, Countrywide Home
Loans, and D&K Healthcare, The Securitization
Markets Handbook provides descriptions of all major
classes of asset-backed securities and offers a
practice-oriented commentary on trends in
securitization and the value of asset- and mortgagebacked securities across industries and throughout
the global markets. The authors approach the topic
from both sides of the market: the supply side, where
assets are securitized and mortgage- and assetbacked securities are issued, and the demand side,
where investors choose which classes of mortgage
and asset-backed securities will enhance their
portfolios or serve as efficient hedges. The book’s
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detailed explanations and practical examples make it
a valuable guide both for experienced money
managers trying to put a securitization strategy into
place and for those new to securitization looking to
acquire a broad and strong foundation in the subject.
Structured finance is a $2 trillion market used by all
major institutional investors Both authors are highly
regarded structured finance experts from Standard &
Poor’s Features Standard & Poor’s exclusive
techniques in default risk models and cash-flow
models
An in-depth look at the strategies, capital structure,
and fund raising techniques for emerging growth and
middle-market companies. Here is a comprehensive
and practical guide to understanding and applying
the basics of corporate finance to emerging growth
and middle-market companies. Using empirical data
and actual company cases to illustrate capital
structures and financing approaches, the book
provides a detailed discussion of the many funding
instruments, from traditional bank loans and assetbased financing to different types of private equity
and other creative solutions; the types of funding
sources and their expected rates of returns; and
typical deal terms.
A step-by-step guide to implementing and closing
securitization transactions Securitization is still in
wide use despite the reduction in transactions. The
reality is that investors and institutions continue to
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use this vehicle for raising funds and the demand for
their use will continue to rise as the world's capital
needs increase. The Mechanics of Securitization
specifically analyzes and describes the process by
which a bank successfully implements and closes a
securitization transaction in the post subprime era.
This book begins with an introduction to assetbacked securities and takes you through the
historical impact of these transactions including the
implications of the recent credit crisis and how the
market has changed. Discusses, in great detail,
rating agency reviews, liaising with third parties,
marketing the deals, and securing investors Reviews
due diligence and cash flow analysis techniques
Examines credit and cash considerations as well as
how to list and close deals Describes the process by
which a bank will structure and implement the deal,
and how the process is project managed and tested
across internal bank departments While
securitization transactions have been taking place
for over twenty-five years, there is still a lack of
information on exactly how they are processed
successfully. This book will put you in a better
position to understand how it all happens, and show
you how to effectively implement an ABS transaction
yourself.
The Repo Handbook, 2nd edition presents an
overview of repo vehicles and markets with sufficient
depth for those seeking detailed explanations. In
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three parts it demonstrates how these secured loans
fit into global capital markets and why they account
for up to 50% of daily settlement activity in non-US
government bonds worldwide. This new edition
replaces old examples and introduces new
developments, such as structured finance repo and
associated topics such as Basel II regulatory rules.
In addition, 12 of 18 chapters feature new sections
and 4 have been substantially rewritten. The UK gilt
and US Treasury repo markets are explored through
worked examples, and there are new sections on
funding arbitrage trades, risk exposures, and
regulatory capital. It also places repo in context
within bank asset-liability management and trading
techniques, illustrating repo use across a wide range
of applications in the global money markets. Rarely
mentioned in the financial press because of the
simple, straightforward nature of the instrument, repo
was often the only funding source available to banks
during the last quarter of 2008 and the first in 2009.
This book, written by a trader, will draw new
attention to this valuable and efficient funding and
investment product. * Describes repo instruments,
which appeal to market participants because of their
simplicity and malleability * Explains the institutional
treatment of repos, especially in terms of risk,
accounting, tax and legal issues, and equity repo *
Details the government bond basis, implied repo
rate, and basis trading
Page 21/24

Where To Download The Handbook Of Structured
Finance
Filled with the insights of numerous experienced
contributors, Structured Products and Related Credit
Derivatives takes a detailed look at the various
aspects of structured assets and credit derivatives.
Written over a period spanning the greatest bull
market in structured products history to arguably its
most challenging period, this reliable resource will
help you identify the opportunities and mitigate the
risks in this complex financial market.
Research Handbook on Shadow Banking brings
together a range of international experts to discuss
shadow banking activities, the purposes they serve,
the risks they pose to the financial system and
implications for regulators and the regulatory
perimeter. Including discussions specific to the UK,
European Union, US, China and Singapore, this
book offers high level and theoretical perspectives
on shadow banking and regulatory risks, as well as
more detailed explorations of specific markets in
shadow banking.
This chapter comes from the book The Handbook of
Structured Finance, a complete guide to the major
issues facing investors in the structured finance
market. Comprehensive and accessible, it provides
the latest techniques for measuring and managing
risk, finding optimum pricing, and taking advantage
of leverage and market incompleteness, as well as
models for debt and equity modeling.
Structured Finance in Latin America explores how structured
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finance mechanisms can channel pension savings to support
projects in underserved sectors, deepen capital markets, and
contribute to investment and economic growth. Private
pension funds have been accumulating assets rapidly in the
wake of pension system reforms in many Latin American
countries. Strict investment regulations to protect workers'
savings have limited their investment in highly creditworthy
domestic securities, yet pension fund demand for new
securities has outstripped issuance of eligible traditional
corporate debt instruments. This has contributed to a high
concentration of pension fund assets in public debt.
Innovative structured finance mechanisms can help bring to
the market a new set of creditworthy securities backed by
pools of loans to small borrowers, mortgage loans or the
expected proceeds of large infrastructure projects. These
mechanisms create new investment opportunities for pension
funds, while establishing additional sources of funding for
underserved market segments. Policy makers and regulatory
authorities have a catalytic role to play in the development of
structured finance securities by establishing a conducive
legal, regulatory, and tax framework. Structured Finance in
Latin America serves as a practical guide for development
practitioners, policy makers, and others working in
government, international or nongovernmental organizations,
and financial institutions, who focus on finance and
investment; infrastructure, transport, and urban development;
housing finance; small and medium-sized enterprise
development; and pension reform.
The first comprehensive account of the European structured
financial products market This comprehensive survey of the
securitization market in Europe covers all asset-backed
securities (the major classes and some nonconventional
asset classes that have been securitized), residential and
commercial mortgage-backed securities, collateralized debt
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obligations, and more. Frank J. Fabozzi, PhD, CFA, CPA
(New Hope, PA), is the Frederick Frank Adjunct Professor of
Finance in the School of Management at Yale University.
Prior to joining the Yale faculty, he was a Visiting Professor of
Finance in the Sloan School at MIT. Moorad Choudhry
(Surrey, UK) is a Vice President in Structured Finance
Services with JPMorgan Chase Bank.
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